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Abstract

The aim of this work is to propose a strategy to classify texts (or parts of
them) in an ordinal emotional scale to gauge a sentiment indicator in every
domain. In particular, we develop a new dictionary for the Italian language
which is built using an objective method where the polarities of synonyms
and antonyms are accounted for in an iterative process. To build our
sentiment indicator negations and intensifiers are also used, thus considering
the context in which the single word is written. We apply our new dictionary
to extract the sentiment from a set of around 40 issues of the Bank of Italy
quarterly Economic Bulletin. Our results show that our strategy is able to
correctly identify the sentiment expressed in the Bulletins, which is correlated
to the main macroeconomic variables (such as national GDP, investment,
consumption or unemployment rate). Our analysis shows that sentiment
represents not only an evaluation of the stylistic way in which texts are
written, but also a valid synthesis of all the external factors analysed in the
same document.
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